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ITEM 8.01. OTHER EVENTS.

On March 20, 2020, NSM Insurance Group, LLC, a subsidiary of White Mountains Insurance Group, Ltd., entered into a definitive agreement to
acquire Kingsbridge Group Limited (“Kingsbridge). The transaction, which is expected to close in the second quarter of 2020, values Kingsbridge at
approximately £120 million. The transaction consideration consists of approximately £103 million in upfront cash plus additional target earn-out
consideration of approximately £17 million that is contingent on Kingsbridge achieving certain EBITDA growth objectives through January 2022. Actual
earnout consideration could be more or less than the target amount.

Kingsbridge is a leading provider of specialty insurance services to the U.K.’s contingent workforce of contractors, freelancers and gig workers,
through its Kingsbridge Contractor Insurance, Larsen Howie and Dinghy brands. It is also a leading provider of specialty broking services to large
corporates in the utility, recruitment and other industries through Kingsbridge Insurance Brokers.
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