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ITEM 8.01 Other Events.

On September 8, 2021, Group Ark Insurance Limited, a wholly owned subsidiary of Ark Insurance Holdings Limited (“Ark”) and a
subsidiary of White Mountains Insurance Group, Ltd. (“White Mountains”), issued $70.0 million of floating rate subordinated notes due in
2041 (the “Notes”) via a private placement. The Notes qualify as Tier 2 capital under Bermuda’s solvency capital regime. The Notes are in
addition to the previously disclosed €39.1 million of notes issued on July 13, 2021 and the $47.0 million of notes issued on August 11, 2021.
In connection with the issuance of the Notes, White Mountains and Ark have terminated White Mountains’s commitment to provide up to
$200.0 million of additional capital to Ark at Ark’s option.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

9/13/2021

WHITE MOUNTAINS INSURANCE GROUP, LTD.
By:
/s/ MICHAELA J. HILDRETH
Michaela J. Hildreth
Managing Director and
Chief Accounting Officer

3

