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Explanation of Responses:

1. To facilitate the continued beneficial ownership of Common Shares by the Reporting Person in a tax-efficient manner, the Reporting Person and WTM have agreed to cancel the Restricted Shares (shown on
Table I above) in exchange for an equal number of Phantom Shares credited to the Reporting Person in OneBeacon Insurance Group's deferred compensation plan (shown on Table II above) (the &quot;Phantom
Shares&quot;). WTM is effecting the cancellation through the repurchase of the Restricted Shares for nominal consideration of $.01 per share.

2. Phantom Shares are convertible into Common Shares on a 1 for 1 basis.

3. The Phantom Shares are payable in cash or, at the election of the Company, in Common Shares following termination of the Reporting Person's employment with the Company or beginning at an earlier date

selected by the Reporting Person.

4. Based on the average between the high and low bid price of WTM Common Shares on May 7, 2003.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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The undersigned appoints Dennis P. Beaulieu,
the undersigned's true and lawful attorney-in-fact
to execute for and on behalf of the undersigned,
Forms 3, 4, and 5 in accordance with Section 16(a)
of the Securities Exchange Act of 1934. This Power
of Attorney shall remain in full force and effect
until the undersigned is no longer required to file
Forms 3, 4, and 5. The undersigned has caused this
Power of Attorney to be executed as of this 28th day
of April, 2003.

/s/ John D. Gillespie



