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Item 2.01 Completion of Acquisition or Disposition of Assets.

OneBeacon Insurance Group, Ltd. has closed the previously announced sale of its runoff business to an affiliate of Armour Group Holdings Limited.
The sale includes the transfer of legal entities that contain the assets, liabilities and capital supporting the runoff business, as well as certain infrastructure,
such as staff and office space.

Item 9.01 Financial Statements and Exhibits.

(b)  Pro Forma Financial Information

The assets and liabilities of the runoff business were reported as assets and liabilities held for sale, and the results of operations of the runoff business
were reported as discontinued operations, in the audited consolidated financial statements and notes thereto included in White Mountains Insurance Group,
Ltd.’s (the “Company”) Annual Report on Form 10-K for the fiscal year ended December 31, 2013 and the unaudited consolidated financial statements and
notes thereto included in the Company’s Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2014, June 30, 2014 and September 30,
2014. Accordingly, the Company has not included pro forma financial statements in this Item 9.01.
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