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ITEM 5. OTHER INFORMATION

On June 8, 1999, the Registrant repurchased 450,000 shares of its common stock,
par value $1.00, ("Shares") in a private transaction with an unaffiliated party
for a total of $67.5 million (the "Repurchase"). The Repurchase involves
approximately 8% of the Registrant's Shares currently outstanding. The
Repurchase will be funded with cash on hand and the Registrant intends to hold
the Shares acquired in its treasury.
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