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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 22, 2024, the Board of Directors (the “Board”) of White Mountains Insurance Group, Ltd. (the “Company”) elected Reid T. Campbell as a

director of the Company. In connection with Mr. Campbell’s election, the size of the Board was increased from nine to ten persons. Mr. Campbell will hold
office as a director on the Board until the Company’s next annual meeting of shareholders and until his successor is elected and qualified or until his earlier
resignation or removal.

Mr. Campbell will receive compensation for his service on the Board in accordance with the Company’s standard compensatory arrangement for non-
employee directors, including a pro-rated retainer and grant for the remainder of the current year. A description of the Company’s non-employee director
compensation appears under the caption “Director Compensation” in the Company’s Proxy Statement filed with the Securities and Exchange Commission
on April 5, 2023.

On February 22, 2024, Mr. Campbell retired from employment with the Company after thirty years of service in various roles, including the roles of Chief
Financial Officer and, most recently, President. Mr. Campbell’s expected retirement was previously disclosed. His retirement was not the result of any

disagreement with the Company.

Our press release announcing Mr. Campbell’s election as director and retirement from employment is attached as Exhibit 99.1 and incorporated by
reference herein.

ITEM 9.01. Financial Statements and Exhibits.

99.1 Press Release, dated as of February 23, 2024
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Reid T. Campbell Elected to the White Mountains Board

HAMILTON, Bermuda, February 23, 2024 /PRNewswire/ -- The Board of Directors of White Mountains Insurance
Group, Ltd. (NYSE: WTM) has elected Reid T. Campbell as a director of the Company.

Mr. Campbell’s election to the Board follows his retirement as President of the Company after a distinguished thirty-
year career at White Mountains.

CEO Manning Rountree said, “I thank Reid for the substantial value he has created for shareholders over many years as a key
member of the White Mountains management team. And I welcome Reid to our Board of Directors, where we will continue to
benefit from his knowledge and expertise.”

About White Mountains

White Mountains is a Bermuda-domiciled financial services holding company traded on the New York Stock Exchange and the
Bermuda Stock Exchange under the symbols WTM and WTM.BH, respectively.



