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ITEM 8.01 Other Events.

As reported by White Mountains Insurance Group, Ltd. (“WMIG”) on its Current Report on Form 8-K filed on October 1, 2020, WMIG and its wholly
owned subsidiary Bridge Holdings (Bermuda) Ltd. (collectively with WMIG, “White Mountains”) have entered into a subscription and purchase agreement
(as amended, the “SPA”) with Ark Insurance Holdings Limited (“Ark”) and certain selling shareholders providing for the acquisition by White Mountains
of a controlling interest in Ark (the “Transaction”).

All closing conditions that are required to be satisfied prior to the closing of the Transaction have been satisfied, including the receipt of all required
regulatory approvals. The Transaction is scheduled to close on January 1, 2021. In accordance with the SPA, White Mountains has pre-funded a portion of
its capital contribution.

This Item 8.01 contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements, other than statements of historical facts, included or referenced in this filing which address activities, events or
developments which White Mountains expects or anticipates will or may occur in the future are forward-looking statements. The words “will,” “believe,”
“intend,” “expect,” “anticipate,” “project,” “estimate,” “predict” and similar expressions are also intended to identify forward-looking statements. These
statements are based on certain assumptions and analyses made by White Mountains in light of its experience and perception of historical trends, current
conditions and expected future developments, as well as other factors believed to be appropriate in the circumstances. However, whether actual results and
developments will conform to its expectations and predictions is subject to a number of risks and uncertainties that could cause actual results to differ
materially from expectations.
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