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ITEM 8.01  Other Events.
 
On April 4, 2019, White Mountains Capital, Inc. (“WM Capital” and, together with White Mountains Insurance Group, Ltd., “White Mountains”) completed
its previously announced acquisition of all the interests in Kudu Investment Management, LLC (“Kudu”) held by certain funds managed by Oaktree Capital
Management, L.P. for approximately $81 million. In connection with the transaction, WM Capital assumed all of Oaktree’s unfunded capital commitments to
Kudu, increasing WM Capital’s total unfunded Kudu capital commitment to approximately $105 million.

As a result of the transaction, White Mountains’s basic ownership of Kudu increased from 49.5% to 99.1% and its fully-diluted, fully-converted ownership
increased from 42.7% to 85.4%.
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